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Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or
Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or
revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ¨

Item 8.01 Other Events
On December 18, 2019, TCF National Bank (“TCF Bank”), a wholly-owned subsidiary of TCF Financial Corporation (the “Company” or
“TCF Financial”), and Gateway One Lending & Finance, LLC (“Gateway”), TCF Bank’s wholly-owned subsidiary, completed the sale
(the “Loan Sale”) of approximately $1.1 billion of motor vehicle retail installment contracts (the “Loans”) to Santander Consumer USA
Inc., an Illinois corporation (“Santander”).
In connection with the Loan Sale and other related changes to the Company’s auto finance business, the Company expects to incur
total pre-tax charges of $16-17 million, primarily related to asset valuation adjustments and write-offs, transaction closing costs, and
other miscellaneous expenses, of which approximately $12-13 million are expected to be incurred in the fourth quarter of 2019, with the
remaining $4 million incurred in the first quarter of 2020.
Forward-Looking Statements
Statements in this report may contain certain forward-looking statements. Such statements may be identified by such words or
phrases as "expects" or similar expressions. These forward-looking statements are subject to certain risks and uncertainties that could
cause actual results to differ materially from those discussed in such statements, and no assurance can be given that the results in
any forward-looking statement will be achieved. For these statements, the Company claims the protection of the safe harbor for forwardlooking statements contained in the Private Securities Litigation Reform Act of 1995. Any forward-looking statement speaks only as of
the date on which it is made, and the Company disclaims any obligation to subsequently revise any forward-looking statement to reflect
events or circumstances after such date or to reflect the occurrence of anticipated or unanticipated events. Additional information on
these and other risks, uncertainties and factors is included in the Company’s Annual Report on Form 10-K, Quarterly Reports on Form
10-Q, Current Reports on Form 8-K and other documents filed with the SEC.
Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
None.
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