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Item 8.01 Other Events
As previously disclosed, in connection with the merger between Chemical Financial Corporation (now known as TCF Financial
Corporation), a Michigan corporation (“TCF” or the “Company”) and TCF Financial Corporation, a Delaware corporation (“Legacy TCF”), a
lawsuit was filed on May 6, 2019 against Legacy TCF and members of its board of directors (the "Action") in the Delaware Court of
Chancery (the “Court”) captioned “Nelson v. TCF Financial Corporation et al., 2019-0335-JTL”.
In order to avoid the costs, risks, nuisance and uncertainties inherent in litigation, TCF voluntarily provided supplemental disclosures
related to the merger, and Plaintiff dismissed the Action with prejudice as to the plaintiff and without prejudice as to all other members of
the putative class, while reserving the right to seek an award of attorneys' fees from the court.
The parties reached an agreement with respect to the payment of plaintiff's attorneys’ fees and expenses and on February 26, 2020, the
Court approved the stipulated order requiring the Company to issue notice to shareholders with respect to the agreed-upon payment of
attorneys' fees and expenses (the "Notice") on a Form 8-K within ten business days after entry of the order. The Notice is attached as
Exhibit 99.1 and is incorporated herein by reference.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
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Dated: March 6, 2020

(Back To Top)

Section 2: EX-99.1 (EXHIBIT 99.1)
Exhibit 99.1
TCF Financial Corporation Shareholder Litigation
On May 6, 2019, Edward Nelson, a stockholder of the Company, filed a class action in the Delaware Court of Chancery (the
"Action") against the Company and members of the TCF board. The Action alleges, among other things, that the definitive joint
proxy statement/prospectus relating to the merger that Chemical Financial Corporation and TCF filed with the Securities and
Exchange Commission on May 3, 2019.
On May 28, 2019, defendants filed a Form 8-K with the SEC that addressed and mooted claims regarding the sufficiency of the
disclosures. TCF denies that any claim asserted in the Action was ever meritorious or that the supplemental disclosures contained
material information.
On July 23, 2019, the Court of Chancery entered an order dismissing the Action and retained jurisdiction solely for the purpose of
ruling on the plaintiff's anticipated application for an award of attorneys' fees and reimbursement of expenses. The parties
subsequently agreed to a payment by TCF to plaintiff's counsel of $205,000 in full satisfaction of any claim for attorneys' fees and
expenses in the Action as well as in three parallel actions pending in the District of Delaware, captioned Wang v. TCF Financial

Corporation et al.,1:19-cv-00661 (D. Del.); Parshall v. TCF Financial Corporation et al., 1:19-cv-00663 (D. Del.); White v.
TCF Financial Corporation et al., 1:19-cv00683 (D. Del.), and in one parallel case pending in the United States District Court
for the Southern District of New York, captioned Harrelson v. TCF Financial Corporation et al., 1:19-cv-03183 (S.D.N.Y.).
Neither the Court of Chancery, nor the U.S. District Court for the Southern District of New York, nor the U.S. District Court for
the District of Delaware has been asked to review or approve, or to pass judgment on, this payment.
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